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Oslo, 7 January 2015 

To our shareholders 

We refer to earlier stock exchange announcements as well as the notice of an extraordinary 

general meeting of Interoil Exploration and Production ASA (Interoil) on 20 January 2015 

concerning the proposal to restructure the company, including a private placement against 

Andes Energia plc (Andes). 

Serious position 

Interoil faces substantial financial challenges. As you will know, the company’s position 

became difficult in the course of 2014 due to the loss of the arbitration case in Peru, stricter 

official requirements for guarantees in Colombia and declining oil prices. Because of its high 

debt-equity ratio, the company has been strongly affected by these events. 

The board, the executive management and the company’s advisers have worked intensively 

throughout the autumn to identify various financing alternatives and strategic opportunities 

with one main goal: to ensure that the shareholders in Interoil can participate in the economic 

potential, which we believe, is offered by the development of LLA-47. 

New capital is required – urgently 

The proposal presented to the shareholders on 23 December 2014 is the best and also the only 

specific and real alternative which retains shareholder assets and thereby provides existing 

shareholders with an opportunity to participate in the value potential of LLA-47. 

Putting a solution in place is a matter of urgency. The company’s balance sheet and revenues 

are too weak for banks to be willing to provide guarantees to ensure that it can retain its 

licences in Colombia. The board considers it crucial for Interoil’s future that we can now 

unite behind the proposal put forward for a solution. 

The best and most balanced solution 

The proposal presented balances the interests of Interoil’s financial stakeholders in a good 

way, while providing a positive solution from a more general perspective. Interoil will obtain 

capital from a shareholder who has a strategic interest in the company and who has substantial 

regional expertise. This solution will increase opportunities for Interoil to create future value 

for its shareholders. It will also help to safeguard the interests of the company’s employees 

and business contacts, and of public authorities in Colombia. 

Use your vote – it will decide the company’s future 

The proposed solution requires the support of two-thirds of the shareholders and bondholders. 

Bondholders will vote on the proposal at a separate bondholder meeting from 09.00 on 20 
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January. In other words, important decisions are due to be taken at the extraordinary general 

meeting on 20 January at 13:00, and we are hoping for broad support from the company’s 

shareholders. 

Shareholders who are unable to attend the meeting are urged to vote by proxy. This can be 

done by completing and returning the proxy form at the bottom of the enclosed sheet. It must 

reach the recipient no later than 16.00 on 16 January. You can scan the completed form and 

send it by e-mail to ir@interoil.no, by fax to +47 6571 8660 or by mail to Interoil Exploration 

and Production ASA, Kronprinsensgate 17, NO-0251 Oslo. In order to submit a proxy form 

with specific voting instructions, see the form enclosed with the notice of the extraordinary 

general meeting dated 29 December 2014. 

The proxy form can also be sent to the investor account services department at DNB Bank 

ASA, by e-mail to genf@dnb.no or by mail to DNB Bank ASA, Verdipapirservice, P O Box 

1600 Sentrum, NO-0021 Oslo. Alternatively, shareholders can notify their attendance or 

register a proxy electronically by utilising the link on the company’s website at 

www.interoil.no (under the Investor and General meetings tabs). The reference code and pin 

number in the enclosed meeting document and proxy form are required to access electronic 

registration via the company’s website. 

Further information on the proposed solution can be found at www.interoil.no. Questions 

related to completing the proxy form can also be directed to the company’s financial adviser, 

Arctic Securities ASA, at settlement@arcticsec.no or by phone to +47 2101 3040. 

 

Yours faithfully 

Leif Chr. Salomonsen 

Chair 

Interoil Exploration and Production ASA 

mailto:ir@interoil.no


 

 1 

      
   

  
 

 
Referansenr.:                Pinkode:  
 

Innkalling til ekstraordinær generalforsamling 

 
Ekstraordinær generalforsamling i Interoil Exploration and 
Production ASA avholdes 20. januar 2015 kl 13:00 i 
Ingeniørenes Hus, Kronprinsens gate 17, 0251 Oslo 

 
Dersom ovennevnte aksjeeier er et foretak,  
oppgi navnet på personen som representerer foretaket:  __________________________________________________ 

             Navn på person som representerer foretaket 
           (Ved fullmakt benyttes blanketten under)  

 

Møteseddel 
Undertegnede vil delta på ekstraordinær generalforsamling den 20. januar 2015 og avgi stemme for:  
 

  
 

 
antall egne aksjer  

  andre aksjer i henhold til vedlagte fullmakt(er) 
I alt for  Aksjer 

  
 
Denne påmelding må være DNB Bank ASA i hende senest 16. januar  2015  kl. 16.00.  
Påmelding foretas elektronisk via selskapets hjemmeside www.interoil.no eller via Investortjenester. 

Alternativt: e-post: genf@dnb.no Postadresse: DNB Bank ASA, Verdipapirservice, postboks 1600 Sentrum, 0021 Oslo. 
 
For å få tilgang til elektronisk påmelding via selskapets hjemmeside, må ovennevnte pinkode og referansenummer oppgis.  
 
 

________________________________________________________________________________________________________ 
Sted    Dato  Aksjeeiers underskrift 

(Undertegnes kun ved eget oppmøte. Ved fullmakt benyttes delen nedenfor) 
 

 

 
Fullmakt uten stemmeinstruks   Referansenr.:        Pinkode:                    
 
Denne fullmaktsseddelen gjelder fullmakt uten stemmeinstruks. Dersom De ønsker å avgi stemmeinstrukser, vennligst gå til side 2.  
 
Dersom De selv ikke kan møte på ekstraordinær generalforsamling, kan denne fullmakt benyttes av den De bemyndiger, eller De kan 
sende fullmakten uten å påføre navn på fullmektigen. I så fall vil fullmakten anses gitt styrets leder, eller den han bemyndiger.  
 
Fullmakten må være DNB Bank ASA, Verdipapirservice, i hende senest 16. januar 2015 kl. 16.00. 
Elektronisk innsendelse av fullmakt via selskapets hjemmeside www.interoil.no eller via Investortjenester. Alternativt: e-post: 

genf@dnb.no. Postadresse: DNB Bank ASA, Verdipapirservice, Postboks 1600 Sentrum, 0021 Oslo.  
 

Undertegnede: __________________________________ 

gir herved (sett kryss): 
 
 

 
Styrets leder (eller den han bemyndiger), eller 

 
 

 
__________________________________ 

 (Fullmektigens navn med blokkbokstaver) 

fullmakt til å møte og avgi stemme i Interoil Exploration and Production ASAs ekstraordinære generalforsamling 20. januar 2015 for 
mine/våre aksjer. 
 
 
_______________________________________________________________________________________________________ 
Sted    Dato  Aksjeeiers underskrift 
      (Undertegnes kun ved fullmakt) 
       
Angående møte- og stemmerett vises til allmennaksjeloven, især lovens kapittel 5. Det gjøres spesielt oppmerksom på at ved avgivelse av fullmakt 
skal det legges frem skriftlig og datert fullmakt fra aksjepostens reelle eier.   
Dersom aksjeeier er et selskap, skal firmaattest vedlegges fullmakten. 
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